FEDERAL RESERVE BANK
OF NEW YORK

Fiszal Agent of the United States

r Circular No. 50871
L September 21, 1961 J

RESULTS OF CURRENT TREASURY OFFERINGS

— Advance Refunding of 24 Percent Treasury Bonds
—268-Day Tax Anticipation Bills

To All Banking Institutions, and Others Concerned,
in the Second Federal Reserve District:

Digitized for FRASER

The following statements were made public today by the Treasury Department:

TREASURY'S LATEST REFUNDING A SUCCESS
Acting Secretary of the Treasury Hen Fowler today announced that holders of

ae-half of tre autstanding publicly keld 2 bonds included In thg Departments
latest advance refunding goeration have ex treir holdings for 3 books.
Subscriiption bodks for the offering were open from Septenber 11 © 15, sdbscriptias

from individals were also acogpted through Septenber 20.

“The Treasury B \Very plessad with the auosess of the advance refunding,” Acting
Secretary Fowler said. ““ It represents the acoonplishment of a significant amount of debt
edasin, without disturbance In the market for outstading isses, and thus achieves
sustantial improvement in the maturity structure of the public deot.”

Preliminary rgorts from the Federal Reserve Banks lsstnigit show thet ipdas
of about $3,691 millian have been received to the three Isaes of autstanding 3
log-term Treasury bonds included in the aurrent offerirg to holders of the two IsSes of 2
percant Treasury Bonds of March 15, 1965-/0, and March 15, 1986-71. These Slbsriptias,
which incluce $,761 million from public holders and $930 million from Government Invest-
ment Accounts, willl be alloted in Tulll.

Delivery of the new bonds will be made on Septenber 2, 1961.
Suscriptios are as folloxs (in millias of dollars) -

Adasdary] s
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Pblicholdrs .. ........... .- $ 567 $ a4 $ 448 $1,619
Government Investment Accounts. . 445 10025 570
Total 1%5—@_ .......... $1,012 $ ™ $ 473 ®,180
Pblicholders .. ........... .. $ 213 $ 503 $ 426 $1,14
Governmment Investiment Acoounts. . H 61264 330
Total 1966-71 . ... .. .o. -2 $ 248 $ 54 $ 620 $1,52
Total .o cecceeeeee - $1,2&) ﬂ,% $1,16'3 $3,&1

Details by Federal Resenve Banks as to subsoriptias willl be announced when firel
rgorts are receined.

(over)

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



268-DAY TAX ANTICIPATION BILLS

The Treasury Department announced lsst evening that the teders for $£2,500,000,000,
o theredbouts, of Tax Atticipation Series 268-day Treasury hillks to be dated Septerber
27, 1961, and to mature June 2, 1932, which were offered on Septenber 12 ,were opened at
the Federal Resenve Banks on September 20,

The dcetails of this Isae are as follons:

Total gppliied for..  $5,120,857,000

Total acoepted ... $2,500,50,000 (includes $610,598,000 entered on a non-
apettive besis and aocoepted in full
at the average price shown bellow)

Range of acogpted anpetitive bids (exagpting nine tenders totaling $1,600,000) :

High ......... B.0R2 Equivalent rate of disoount Joprox.
2.630% per annum

Low . ......... 97.95 Equivalent rate of disooutt Joprax-
2.720% per annum

Arerage ....... 97.9%6 Eoplvalent rate of disoount Joprox.

2.705% per annuml
(© percent of the amount bid for at the low price was acogpted)

eelRaiiL Tkl O

Boston .....c-ooo. oo -.. $ 28,106,000 $ 13,356,000
New YorK . ... 2,086,126,000 737,356,000
Philacelphia ... ........... 216,000,000 131,124,000
Cleelad ................ 459,8%6,000 206,875,000
Richmond ................ 118,500,000 70,574,000
Atlanta .. ... ... 218,663,000 135,238,000
(0 g1 To-="o o 501,779,000 411,360,000
1S o o U 1= 134,864,000 70,579,000
Minmegpolis .. ............ 181,265,000 118,155,000
Kansas City .. ... ... 119,200,000 RB,94,000
Dallas .. ... .. oo... 34,070,000 266,541,000
San Faciso ... ... ....... 33,435,000 122,330,000
Total & e i eieeea $5,120,837,000 $,500,580,000
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DECEPTIVE COUNTERFEIT FEDERAL RESERVE NOTES

To All Banks in the
Second Federal Reserve District:

We have been requested by the United States Secret Service to alert
all banks iIn this District that counterfeit $10 notes on the Federal Reserve
Bank of New York of the 1950 series are now appearing in this District. Your
tellers and customers should be warned to be on the alert for the appearance
of similar counterfeits.

The Secret Service has supplied the following description of these
counterfeits:

$10 Denomination

Check Face Back

Series Letter Plate Plate
1950 E 3, 28, 16
or 32 or or

| 328 1639

The serial number varies.

The note is fairly deceptive. However, the picture of Hamilton is
smudgy and a white spot appears on the forehead. No attempt has been made to
simulate the red and blue fibers. The reverse of the note is printed in a
green darker than the authentic note and the picture of the Treasury building
is also smudgy.

All counterfeit currency received from any source should be marked
for identification and forwarded to the nearest office of the United States
Secret Service, rather than to Washington, D. C. In this District, the Secret
Service has offices in Room 801, Federal Office Building, 90 Church Street,

New York J, N. Y.; in the United States Court House, Buffalo 1, N. Y.; in the
Post Office Building, Syracuse, N. Y.; and in the Post Office Building, Federal
Square, Newark 2, N. J.

Additional copies of this letter will be furnished upon request.

ALFRED HAYES,
President.
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